
 
 

Canary and VTT Finalize  

Licensing Agreement for Technology to  

Enable Development of Canary’s Cardiovascular Program 
 

• Canary Medical has licensed VTT’s proprietary sensor technology for use in its implantable 

cardiovascular products 

• Sensors will enable development and commercialization of new products designed to better 

manage chronic disease conditions 

 

VANCOUVER, BC and ESPOO, FINLAND – December 16, 2025 – Canary Medical, a 

medical data company focused on the development and commercialization of its patented 

implantable sensor technology and complementary data and analytics ecosystem, and VTT, a 

research, development and innovation company in Finland, today announced the completion of a 

licensing agreement for sensor technology. Under the agreement, Canary Medical has licensed 

VTT’s Micro Electrical Mechanical Systems (MEMS) Pressure Sensor and Piezoelectric 

Micromachined Ultrasonic Transducer (PMUT) technologies for use in its implantable 

cardiovascular products. Both sensors are ultra-low power and of a size, along with Canary 

Medical’s current developed sensor, power, and communications technology, to enable 

development and commercialization of new products designed to provide daily data for patients 

and their clinicians to better manage chronic cardiovascular disease conditions. 

 

“Canary is excited about the opportunity to work with European technology leader, VTT, to 

further expand our sensor capabilities outside of the orthopedics space,” said Bill Hunter, M.D., 

Founding Member, Chief Executive Officer and Chief Medical Officer of Canary Medical. 

“With data from our smart knee, we have proven out the ability of our technology to reduce 

healthcare costs and improve patient outcomes post total knee surgery. We can now apply those 

learnings to support individuals suffering from chronic cardiovascular disease.” 

 

In February 2025, Canary announced the completion of a first-in-human trial of its Cardiac 

Auscultation monitor. Later this year, Canary will conduct further clinical studies to test the 

development of algorithms associated with monitoring congestive heart failure. 

 

“We are pleased that Canary will be leveraging our technology with the goal of extending the 

lives of millions of people around the world,” said Tauno Vähä-Heikkilä, Director of Strategic 

Partnerships at VTT. “This agreement also gives us at VTT the opportunity to broaden our focus 

beyond our traditional competencies in microelectronics in telecommunications and computing 

technologies into the medical device sector, which is one of our new focus areas.”  



 

The U.S. heart failure market is projected to be $70B annually by 2030. One in five people will 

develop heart failure in their lifetime with half of patients dying within five years of their 

diagnosis. 

 

About Canary Medical  

Canary Medical is an active implant and artificial intelligence medical data company focused on 

the development and commercialization of its patented implantable sensor technology and 

complementary data and analytics ecosystem. In 2021, Canary Medical introduced canturio®te, 

the world’s first “smart knee” tibial extension, which is implanted in the body where it monitors 

patient activity and joint performance, and transmits data to the cloud, autonomously, requiring 

almost no patient compliance or physician involvement. The Company was conceived and 

created with the vision that healthcare transformation requires reliable and cost-effective 

healthcare data and that the effective monitoring and analysis of that data will produce better 

outcomes for patients at lower costs. Canary Medical is led by a team of experienced 

entrepreneurs, researchers and data scientists globally regarded for their expertise in medical 

device design, development and data informatics. 

 

For more information contact us at admin@canarymedical.com or visit 

www.canarymedical.com. Follow Canary Medical on LinkedIn. 

 

About VTT Technical Research Centre of Finland Ltd 

VTT is a visionary research, development and innovation partner. We drive sustainable growth 

and tackle the biggest global challenges of our time and turn them into growth opportunities. We 

go beyond the obvious to help the society and companies to grow through technological 

innovations. We have over 80 years of experience of top-level research and science-based 

results. VTT is at the sweet spot where innovation and business come together. 

VTT – beyond the obvious 

www.vttresearch.com 
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Products presented herein are medical devices in research and development and have not been 

reviewed by the US Food and Drug Administration. These representations are forward looking 

research and development designs and are not commercially available. 

 

Legal Disclaimers  

mailto:admin@canarymedical.com
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https://publish.ne.cision.com/l/kzbbcqede/www.vttresearch.com


Some of the statements in this press release may be forward-looking statements or statements of 

future expectations based on currently available information. Such statements are naturally 

subject to risks and uncertainties. Factors such as the successful completion of research and 

development, completion of clinical trials, marketing of the products described above, 

acceptance of such products by the medical community, regulatory approvals, and numerous 

other circumstances may cause the actual events or results to be materially different from those 

anticipated by such statements. Canary does not make any representation or warranty, express 

or implied, as to the accuracy, completeness or updated status of such statements. Therefore, in 

no case whatsoever will canary be liable to anyone for any decision made or action taken in 

conjunction with the information and/or statements in this press release or for any related 

damages.  

 

The information contained in this presentation, including the accompanying oral commentary, is 

provided solely for the purpose of acquainting you, as its recipient, with Canary Medical and its 

subsidiaries (the “Company”, “we”, “us” or “our”) and its executive personnel.   

 

This presentation does not constitute an offer to sell, or a solicitation of an offer to buy, any 

securities of the Company, nor will we make any offer, solicitation or sale of such securities in 

any state, province or jurisdiction in which such an offer, solicitation or sale would be unlawful 

prior to registration or qualification under the securities laws of any such state or jurisdiction.    

 

All trademarks are the exclusive property of their respective owners. 


